iIce

Distribution of mortgages by balance
(that would be 'in the money' for a refinance if 30-year rates fell to 6%)

2008 and prior
vintages, $95B, 11%

2009-2021 vintages,
$43B, 5%

2022 vintage,
$92B, 11%

2023 vintage,
$636B, 73%

Source: ICE, McDash



