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Distribution of mortgages by count
(that would be 'in the money' for a refinance if 30-year rates fell to 6%)

2008 and prior vintages,
1.2M, 33%

2023 vintage,
2.0M, 53%

2009-2021 vintages,
0.2M, 5%

2022 vintage,
0.3M, 9%

Source: ICE, McDash





