PREPAY ACTIVITY (SMM) BY CAUSE OF PREPAYMENT

mRate/Term Refi mCash-out Refi = Sale of Home  ® Curtailment Default

400

w
a
o

w
Q
o

250

200

150

Prepayment Rate (SMM) in BPS
=)
o

Source: Black Knight, McDash Property Module BLACK &KNIGHT.



