Surplus/Deficit of For Sale Inventory

-60%

-50%

-40%

-30%

-20%

-10%

+0%

+10%

+20%

+30%

Source: Black Knight, Census Bureau,
Realtor.com, FHLMC PMMS, Moody’s

HOME PRICE DECLINES VS. AFFORDABILITY AND
INVENTORY LEVELS BY MARKET
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