
19
.3

M

17
.0

M

14
.3

M

12
.6

M

11
.0

M

9.
1M

7.
6M

6.
3M

5.
3M

4.
4M

3.
4M

2.
9M

2.
6M

2.
2M

1.
9M

1.
7M

1.
5M

1.
3M

1.
1M

.9
M

.9
M

3.
00

0%

3.
12

5%

3.
25

0%

3.
37

5%

3.
50

0%

3.
62

5%

3.
75

0%

3.
87

5%

4.
00

0%

4.
12

5%

4.
25

0%

4.
37

5%

4.
50

0%

4.
62

5%

4.
75

0%

4.
87

5%

5.
00

0%

5.
12

5%

5.
25

0%

5.
37

5%

5.
50

0%

NUMBER OF REFINANCE CANDIDATES UNDER DIFFERENT 30-YEAR 
FIXED RATE SCENARIOS

(BASED ON FIRST LIEN MARKET MAKE-UP AS OF FEBRUARY 2020)




